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Task 1: What is the hidden meaning behind each logo?
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Task 2: Identify the typical characteristics of these industriesS (size and sector)
Primary sector – fishing; farming; mining 
Secondary sector – manufacturing and construction
Tertiary sector – retail; hospitality; financial services
Quaternary sector – public sector; research and development
C (competition)




O (ownership and objectives)




R (resources)




E (external environment)











Task 3: Economy
Use the data to answer the questions.
	Inflation is the pace at which prices are rising. For example, if a bottle of milk costs £1 and that rises by 5p compared with a year earlier, then milk inflation is 5%.
Currently, inflation is at the highest level since March 1982, when it also stood at 9.1% and the Bank of England has warned it will reach 11% this year.
Households were hit by an unprecedented £700-a-year increase in energy costs in April, and fuel price rises in June mean it costs more than £100 to fill an average family car with petrol.
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	What has happened to interest rates?
	What was the impact on businesses and consumers?




	Why are we seeing these changes to the cost of living?






Task 4: What is happening to the economy? [image: From Pandemic Downturn to Growth Revival]   [image: /var/folders/sv/bbs_4bbx4kzcd9v442sgprzw0000gn/T/com.microsoft.Word/WebArchiveCopyPasteTempFiles/WEO-Chart-Apr-2022.ashx?h=4720&w=2600&la=en][image: /var/folders/sv/bbs_4bbx4kzcd9v442sgprzw0000gn/T/com.microsoft.Word/WebArchiveCopyPasteTempFiles/weo-map-social-apr-2022.ashx]
	What is happening to different economies and why?
	Are certain industries doing better than others?
	What is the impact on small businesses?

	







	
	




Task 5: Pick four of her podcasts and identify 5 things you learn from listening to them
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	Start with “Making sense of the meltdown in markets”. Listen to the podcast and identify 5 things you learn from listening to this






















	Podcast 2:
	Podcast 3:
	Podcast 4: 





Task 6: Learn these formulas. You will be tested on these in the first week and through your course 
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Prepartion for September


Stationary:
1 lever arch folder and 12 dividers
A4 notepad
Pens, ruler, pencil, calculator


A list of the formulas

See the AQA list


A list of the 30 theorists

See Tutor2u Business Models & Theories "In Your Pocket" Activity




Don't just rely on your lessons for learning. 
5 hours independent study is essential for you to get the best grade possible


Useful business news providers such as the BBC, Tutor2u, The Independent, The Guardian, The Econmomist, Sky news provide you with alerts to your phone


TV programmes are useful for application - BBC and Ch4, e.g.Inside the factory, Panorama, Dragons Den 



Prodcasts
Mixergy
Outside In
Business wars 
Tutor2u
Seneca


Films to watch:
The Founder
The Social network
The Big Short
The Great Hack



A-level Business introduces you to all you need to know about the world of business, equipping you with highly sought after skills that are valued in a wide range of careers and providing a solid foundation for further study or entering the world of work. 


You will need to calculate, interpret and analyse a wide range of numerical data relating to finance, operations, marketing and human resources. 
This means, you are expected to learn the formulas and perform calculations. 


You have to write essays, this means that you will have to write extended answers to questions; this requires attention to spelling and grammar. 


You will need to be aware of and understand current business issues and news. This means that you will have read business news and watch the news to know what is going on Podcasts


You will learn to become a good decision maker, learning essential managerial skills, alongside techniques to help you become an analytical problem solver. 
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UK inflation at 40 year high
Consumer Prices Index, 12-month rate
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How the price of food has changed
% change in price of selected goods, May 2021 - May 2022
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GLOBAL ECONOMIC OUTLOOK 2022

i

FYTIT

AN a0 onnonn Bne il

i
‘1

1 1 ‘] Wj 7‘ Zearaany
4

l
il

=
TTir

"Back on Track After Recession

Slower global growth trend will emerge
after a rapid recovery

The global economy will grow above trend in 2021 and 2022—
then return to moderate growth over the next decade.
Global GDP growth

Actual reca: Potential Growth
2020 2021-2022 2022-'31
Global pandenmic recession Continued recovery & expansion Moderate growth compared to
prepandemic period
After a drop of 3.3%—the biggest since  Global GDP returned to its Global GDP growth could average
World War ll—global GDP rebounded  prepandemic level by Q1 2021. After 2.5% per year. Slowdown is most
sharply in most major econormies. growing by 5.1% in 2021, the global severe in emerging markets and
economy will expand by 3.9% in 2022. developing economies—1 to 2%

slower per year than previous decade.

Share of global economy in 2021
M Annual GDP growth Bl Average annual GDP growth Bl Average annual GDP growth

GLOBAL UNITED STATES EUROPE

Drivers of gl’OWth The Conference Board projects GDP growth based on three factors:

poN cd o

LABOR . INVESTMENT . PRODUCTIVITY
Upskilling the workforce, Increasing or upgrading capital | Technological change,
adding more workers or stock, for example by * innovation, and efficiency

increasing hours. investing in digital technology | improvements

Savings rate, interest rates, and  ©  R&D, human development

other data. i index, corruption level, and
 other data.

Sources: Demographic and
‘educational attainment
projections.

( GDP growth (Mix of factors varies by region) )





image18.png
Latest World Economic
Outlook Growth Projections

PROJECTIONS
(real GDP, annual percent change) 2021 2022 2023
World Output 6.1 3.6
Advanced Econo 5.2 3.3
United States 5.7 3.7
Euro Area 5.3 2.8
Germany 2.8 2.1
France 7.0 2.9
Italy 6.6 23 17
Spain 5.1 4.8 3.3
Japan 1.6 24 23
United Kingdom 7.4 37 1.2
Canada 4.6 3.9 2.8
Other Advanced Economies 5.0 3.1 3.0
Emerging Market and Developing Economies 8
Emerging and Developing Asia 7.3 5.4 5.6
China 8.1 4.4 5.1
India 8.9 8.2 6.9
ASEAN-5 3.4 5.3 5.9
Emerging and Developing Europe 6.7 -2.9 1.3
Russia 4.7 -8.5 -23
Latin America and the Caribbean 6.8 25 25
Brazil 4.6 0.8 1.4
Mexico 4.8 2.0 25
Middle East and Central Asia 5.7 4.6 37
Saudi Arabia 3.2 7.6 3.6
Sub-Saharan Africa 45 3.8 4.0
Nigeria 3.6 3.4 31
South Africa 4.9 1.9 1.4
Memorandum
Emerging Market and Middle-Income Economies 7.0 3.8 4.3
Low-Income Developing Countries 4.0 4.6 5.4

Source: IMF, World Economic Outlook, April 2022

Note: For India, data and forecasts are presented on a fiscal year basis, with FY 2021/2022 starting in April 2021
For the April 2022 WEO, India's growth projections are 8.9 percent in 2022 and 5.2 percent in 2023 based
on calendar year.
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